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WLQJHQ�n�IRUEHGUH�YLONnUHQH�IRU�PLGOHUWLGLJ�WLOVDWWH�YHG
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3n�DUEHLGVPLOM¡ORYHQV�YLUNHRPUnGH� WLOIUHGVVWLOOHU
1RUJH�NMHUQHGHOHQ�DY�GLUHNWLYHW��MI��� ��L�UDPPHDYWD�
OHQ��JMHQQRP�EHVWHPPHOVHQ�L�DUEHLGVPLOM¡ORYHQ�� ��
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'LUHNWLYHWV�JHQHUHOOH�LNNH�GLVNULPLQHULQJVNODXVXO
KDU�LNNH�QRHQ�GLUHNWH�SDUDOOHOO�L�DUEHLGVPLOM¡ORYHQ��(W�
WHU�NRQVXOWDVMRQ�PHG�GHSDUWHPHQWHQH��'LUHNWRUDWHW�IRU
DUEHLGVWLOV\QHW�RJ�2OMHGLUHNWRUDWHW�KDU�GHSDUWHPHQWHW
LPLGOHUWLG�NRPPHW�IUHP�WLO�DW�ORYYHUNHW�LNNH�LQQHKRO�
GHU� EHVWHPPHOVHU� VRP� YLUNHU� GLVNULPLQHUHQGH� L� IRU�
KROG�WLO�PLGOHUWLGLJ�WLOVDWWH�L�GLUHNWLYHWV�IRUVWDQG��,�EUHY
��� MXQL������KDU�GHSDUWHPHQWHW�L�WLOOHJJ�EHGW�DUEHLGV�
OLYHWV�SDUWHU�RP�n�SnVH�DW�WDULIIDYWDOHQH�RSSI\OOHU�GL�
UHNWLYHWV�NUDY�Sn�GHWWH�SXQNW��'HW�HU�LPLGOHUWLG�HQ�IRU�
XWVHWQLQJ�DW�SDUWHQH�NRPPHU�IUHP�WLO�WLOIUHGVVWLOOHQGH
O¡VQLQJHU�L�KHQKROG�WLO�GLUHNWLYHW��VHQHVW�LQQHQ���� MXOL
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PLOM¡ORYHQ�SU�� L� GDJ� LQJHQ� WLOVYDUHQGH�EHVWHPPHOVH�
(WWHU�GHSDUWHPHQWHWV�V\Q�IRUXWVHWWHU�HQ�JMHQQRPI¡ULQJ
DY�GLUHNWLYHW�GHUIRU�DW�DUEHLGVPLOM¡ORYHQ�HQGUHV�L�WUnG
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WDNHUQH�RP�OHGLJH�VWLOOLQJHU�L�YLUNVRPKHWHQ�EOH�VHQGW
Sn�EUHG�K¡ULQJ�RJ�GHW�HU�NRPPHW�LQQ����K¡ULQJVVYDU�

����'HSDUWHPHQWHWV�YXUGHULQJ�RJ�IRUVODJ
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YLUNVRPKHWHQ��(QNHOWH� DUEHLGVJLYHURUJDQLVDVMRQHU� HU
LPLGOHUWLG�LPRW�n�OD�ORYIRUVODJHW�Jn�OHQJHU�HQQ�GHW�VRP
HU�SnNUHYHW�IRU�n�RSSI\OOH�1RUJHV�IRUSOLNWHOVHU�HWWHU�GL�
UHNWLYHW�

(WWHU�HQ�JUXQGLJ�YXUGHULQJ�¡QVNHU�GHSDUWHPHQWHW
OLNHYHO�n�RSSUHWWKROGH�IRUVODJHW�RP�DW�EHVWHPPHOVHQ
VNDO�RPIDWWH�LQIRUPDVMRQ�WLO�DOOH�DUEHLGVWDNHUH�L�YLUN�
VRPKHWHQ��RJ�LNNH�EDUH�WLO�GH�PLGOHUWLGLJ�WLOVDWWH�VOLN
GLUHNWLYHW�NUHYHU��(WWHU�GHSDUWHPHQWHWV�VNM¡QQ�IRUHOLJ�
JHU�GHW�I�HNV��HW�OLNH�VWRUW�EHKRY�IRU�n�JL�GHOWLGVWLOVDWWH
LQIRUPDVMRQ�RP�OHGLJH�VWLOOLQJHU��VOLN�DW�GH�NDQ�In�PX�
OLJKHW�WLO�n�XWYLGH�VLQ�VWLOOLQJVEU¡N��'HSDUWHPHQWHW�OHJ�
JHU�GHVVXWHQ�WLO�JUXQQ�DW�HQ�JHQHUHOO�EHVWHPPHOVH�YLO
JL�HQ�SUDNWLVN�RJ�HIIHNWLY�UHJHO��VDPWLGLJ�VRP�GHW�QHS�
SH�YLO�I¡UH�WLO�QHYQHYHUGLJ�PHUDUEHLG�IRU�DUEHLGVJLYHU�
$UEHLGVJLYHU�Pn�LPLGOHUWLG�Y UH�EHYLVVW�Sn�KYLONH�LQ�
IRUPDVMRQVPHWRGHU�VRP�EHQ\WWHV�RJ�V¡UJH�IRU�DW�LQIRU�
PDVMRQHQ�HU�WLOJMHQJHOLJ�IRU�DOOH�DUEHLGVWDNHUH��3n�GHQ
DQQHQ�VLGH�VWLOOHV�GHW�LNNH�NUDY�RP�RPIDWWHQGH�LQIRU�
PDVMRQVWLOWDN�� 'HSDUWHPHQWHW� SUHVLVHUHU� GHVVXWHQ� DW
EHVWHPPHOVHQ�NXQ�HU�PHQW�VRP�HQ�UHQ�LQIRUPDVMRQV�
EHVWHPPHOVH� VRP� LNNH� VNDO� JL� DUEHLGVWDNHUQH� QRHQ
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EHLGVPLOM¡ORYHQ� � ��� NDQ� DUEHLGVJLYHU� VWUDIIHV� YHG
IRUVHWWOLJ�HOOHU�XDNWVRP�RYHUWUHGHOVH�DY�ORYHQ��6WUDIIH�
EHVWHPPHOVHQ� YLO� RJVn� In� DQYHQGHOVH� YHG� HYHQWXHOO
RYHUWUHGHOVH�DY�Q\�� ���*�
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RJ�¡NRQRPLVNH�NRQVHNYHQVHU�
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PH� UnGVGLUHNWLY� �����()� RP� DYJUHQVD� WLOVHWMLQJ� L
(�6�DYWDOD��'HWWH�GLUHNWLYHW�KDU�VRP�PnO�n�VNDSH�IHO�
OHV�PLQVWHUHJODU� LQQDQ�(8� L� VRVLDO�� RJ� DUEHLGVPDUN�
QDGVSROLWLNNHQ�� 'LUHNWLYHW� IDVWVHWW� LYHUNVHWMLQJ� WLO
��� MXOL�������PHQ�1RUHJ�KDU�InWW�IRUOHQJD�IULVWHQ�IUDP
WLO���� MXOL�������%DNJUXQQHQ�IRU�GLUHNWLYHW�HU�n�LNNMH�
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